Egypt Is Making Progress In Terms Of Reducing the
Liquidity Shortage in Foreign Currency

The American investment bank, Morgan
Stanley, expected that Egypt would be able
to pass the first and second reviews of its
program with the International Monetary
Fund. He revealed that the Egyptian
government's progress in asset sales and the
improvement in the balance of payments
show a possible easing of the liquidity
shortage in foreign currency.

According to the report, there is a need for
further devaluation of the currency, to ensure the continuation of
restoring balance on the external level, in light of the economy
awaiting reviews from the International Monetary Fund. The report
shows that the decrease in the current account deficit resulted from
increased revenues from services and curbing imports, which led
to a shortage in supply, hurting growth and creating inflationary
pressures, which raises questions about the sustainability of
imposing restrictions.

Source (Al-Arabiya.net Website, Edited)

The Slowdown in the Growth of the Moroccan Economy

" To 1.3% In 2022
The Central Bank of Morocco revealed that
the Moroccan economy will grow 1.3 percent
in 2022, compared to 8 percent in 2021.
"The Moroccan economy has suffered
from a difficult international context and an
agricultural season characterized by severe
drought," said the governor of Bank Al-
Maghrib, Abdellatif Jouahri. Pointing out
that "despite the unfavorable conditions and
the efforts made by the state to mitigate the
impact of price hikes on households and contractors (companies),
the public financial situation continued to improve, with the budget
deficit declining to 5.2% of GDP."
In turn, the High Commission for Planning expected the economic
growth rate in the Kingdom to rise to 3.6 percent next year,
compared to 3.3 percent this year, assuming an average grain crop
and an increase in exports.
Source (Alkaleej Emirati Newspaper, Edited)

B Accelerated Investment Growth in Jordan During 2023

The latest official statistics showed that
foreign direct investment flows to the
Jordanian market grew steadily in the first
half of this year, thanks to the government's
introduction of a set of reforms to improve
the business climate, foremost of which is the
new investment law.

The volume of total investments benefiting
from the Environment Law during the period
between January and June increased by 47.6
percent on an annual basis, to reach 598.2 million dinars ($852.42
million). According to data issued by the Ministry of Investment,
the total number of projects benefiting from the law has reached
236 projects, with an expected employment volume, according
to studies submitted by investors, to reach approximately 15.2
thousand job opportunities.

Source (Al-Arab Newspaper of London, Edited)
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A Big Leap in the Flow of Foreign Investments to the Arab

Markets
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The Arab Corporation for Investment and ===
Export Credit Guarantee (Daman) revealed
that the number of foreign direct investment
projects coming to the Arab region increased
by 74 percent in 2022, on an annual basis, to
reach 1,617 projects.

According to Daman's annual report on the
investment climate in the Arab countries
for the year 2023, the investment cost of
these projects amounted to $200 billion,
an increase of 358 percent from 2021. A group of vital sectors
in the countries of the region went against the current crises and
accounted for a lot of money flowing into new projects thanks to
the continuous reforms of countries to develop their economies.
The latest indicators about the attractiveness of the Arab region for
foreign investment are evidence of the recovery of business in the
Middle East and North Africa, despite the problems that the global
economy suffers from, especially the consequences of inflation.
Source (Al-Arab Newspaper of London, Edited)

Il 126 Billion Riyals, Qatar's Commercial Surplus

The State of Qatar recorded a trade surplus
during the first half of this year amounting
to 126 billion riyals, which indicates that the
Qatari economy is moving steadily towards
achieving promising growth prospects during
the current year.

According to the data of the Planning and
Statistics Authority, the total exports for
the first six months of this year amounted to
181.2 billion riyals. According to the data,
the value of merchandise imports amounted to 55.1 billion riyals
during the first half of this year.

During the second quarter of this year, the value of the trade
surplus amounted to 57.6 billion riyals, while exports during the
same period amounted to 85.3 billion riyals, and imports amounted
to 27.7 billion riyals.

Source (Al-Raya Qatari Newspaper, Edited)

M Inflation Growth in the Sultanate of Oman 2.8 Percent

The inflation rate in the Sultanate of Oman &
grew by 2.8 percent in 2022, as the consumer
price index recorded 109.7 points, compared
to 106.7 points in 2021.

According to the price indices bulletin issued
by the National Center for Statistics and
Information in the Sultanate, the main groups
in 2022 witnessed increases in different rates.
The prices of housing, water, electricity, gas, and other fuels rose
by 1.1 percent, transportation by 3.9 percent, food and beverages
by 5.2 percent, and clothing and shoes by 1.3 percent.

Source (Al-Raya Qatari Newspaper, Edited)
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Tunisia... Tourism Revenues Have Increased By 55.1
Percent since the Beginning Of 2023

Data from the Tunisian Ministry of Tourism
showed that tourism revenues have increased
by 55.1 percent since the beginning of 2023,
compared to the same period last year.

The ministry estimated the sector's revenues
from January 1 to July 20 at about 3,295.7
million dinars ($1.2 million). These figures
reflect an increase of 55.1 percent compared
to the same period in 2022, and an increase
of 28.8 percent compared to 2019, which
witnessed the last tourist season before the imposition of strict
restrictions to prevent the spread of the Corona pandemic.

The total number of arrivals since the beginning of this year has
reached 4,590,000 tourists, an increase of 4.7 percent compared to
the same period in 2022, and an increase of 0.7 percent compared
to 2019.

Source (Anadolu Agency, Edited)

Russia Expects Its Economy to Grow By More Than 2

Percent

Russian Finance Minister Anton Siluanov
expected that the Russian economy would
grow by more than 2 percent this year,
while the federal budget deficit would range
between 2 and 2.5 percent of the gross
domestic product.

The Russian minister considered, "The recent
decline of the Russian ruble was caused by
the country's trade balance," noting that "the
ability to predict the exchange rate is very
important for the ministry."

Russian President Vladimir Putin had expected that Russian
companies would achieve more profits thanks to Moscow's
withdrawal from the agreement to export grain through the Black

Sea, due to the high grain prices.
Source (Al-Arabiya.net Website, Edited)

Three Arab Countries are Among the 10 Cheapest
Countries to Live In
A recent report from the "Numbeo" website
showed that Pakistan is the cheapest country
in the world to live in, with three Pakistani
cities occupying the first three places in the
world (as the cheapest cities to live).
Egypt came in second place in the world, as
the cheapest country in the world to live in,
with the cities of Alexandria and Giza ranked
fourth and fifth in the world, respectively.

India ranked third in the world, while Libya ranked fifth in the

world. Note that the ranking does not mean the quality of life,
which takes into account factors other than commodity prices.
Source (Al-Arabiya.net Website, Edited)
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The Most Powerful Passport in Africa Ranks 24th in the
World

Seychelles has the strongest passport in Africa, followed by
Mauritius and South Africa. According to the Henley Passport
Index 2023 ranking, published in July, based on the number
of destinations that holders can access without a prior visa.
Seychelles citizens can travel to 155 destinations without a
prearranged visa. For a global comparison, the country ranks 24th
in the world, jointly with Saint Kitts and Nevis in the Caribbean.
Mauritius ranks 29th in the world with access to 148 countries
without a prior visa, while South Africa ranks 52nd with access to
106 countries. Among the top ten, and for the first time in nearly
3 years, the Japanese passport fell to third place in the world,
while Singapore rose to first place as the most powerful passport,
allowing its citizens to access 192 countries without a visa.
Source (Al-Arabiya.net Website, Edited)
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